
P

. ,/

RE-BOARD EXAMINATION,
No. of Pages : 16

2010-1r

I h{.M. :.80

t edirrydrq sI-tF : Bo

-, 
,,,

- _. .:;' Subject
----

Class : XII
: Accountancy (dr@rffi{)

Time:3 Hrs.J "',-'
,/

Htfq:SEtral --''

,?

Ij

General ll*rffitions :

(i) This qugstion paper consists of two parts A & R.

(ii) All parts of a question should be attempted at one place.

HTTTTql;l({t:

- (i) :>Et ]rrr-tt;i A trT'?t ii frgrfi t - 'm.'dp{r's'l

(ii) ffi-sr+ * egfr qrti * -s\R gir fr .pm qt ftrM r

Part *A'

(Accounting for not for Profit Organisations, Partnership Firms and Companies)

srrrf '6'
(eftnqrfl-fr drrdt, Hlffi qrd aenqnq=fr urfr)

l. State the basis of accounting, on which a Receipt & Payments account is prepared in
case of a not for profit organisation. I

3ieTtr*lfr dqd{ * srFd qsi TTdrH EndT eTR e.{i 6'r +sis-{ sTTrrR qar{q 
r

A, B and C are partners. 'fhey decidecl that no interest on drarvings is to be charged to
any partner. But after one year 'C'lvants that interest on clrawings should be charged to

every partner. State horv 'C' can do this. t

1.

I'.T.O"
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1J.

4.

'3d', 'E'Ht['q' qrfr(R t I BE]i q-Et{frTd flfiqr tfi fr*fr $ €r+(R t e+rorur qt qrq 
=.6T

fuqr qr+'n r tfuq w ed EK 'q' qrEiTT t rfi yfr.*. qr+flr t e+reroi r{ qrq fuqT qrq 
I

E-dr{E 'H' z16 dt o-r v+.or t r

State the need for treatment of Goodwill on admission of a partner. 
I

qTfqn * qayr g sq-q rqrfr + fui*-{ q.t orwserilr qorgq 
r

Why are 'Reserve and Surplus' distributed at the time of reconstirution of the firm ?

sd + s.{Fqiur $ srs'riqs HqT drer, (M G vtws) 6i Fi qia 
--=-n,r t Z

What are 'Calls in Advance, ? 
I

'TdEil'qpqq1 Eqr E)-fr t ?

From the following information calculate the amount of subscriptions oursrancins for
the year 2008-09

A club has 200 members each paying arLannual subscription df Rs. !g0. fne
neceiptfrTayments Account rui ,r* ,lu, ,t o*.0 a sum 

"r;';,;;,^dr-r-r...i"id u,
subscriptions.

The following additional information is provided :

(a) Subscriptions outstanding on 3 I st March, 200g : Rs. 30,000.

(b) Subscriptions received in advance on 31st March, 2OAg: Rs. 40,000.
(c) Subscriptions received in advance on 3lst March,200g: Rs. 14,000. 3

ffifuH W{r t ed 2008-09 + ftrE s{-(n Er+ m.i {rpr st rrugr Efrfqq-
qs wq * zoo ft dl vffi t ts{fr v+*. looo r. qrffi* q<r fuT tr e.f mr srfu !F
lrrf,H 1grdr 2,05,000 F. ql st si {rRr s]qfliilr t r

ffiEqrilTffiq+flErqqt-
(q.) 31 qrd 2oo8 o1 srqil q<r : 3o,ooo F.

(s) 31 qrd zaoe qj Idffi q<r _ 4qooo F.

(tr) 31 qrd 2008 si TdEil q<T - 14,000 F.

5.

6.



-:3 :- (M)

1f,'

7. XYZ Ltd" forfeited 1,000 shares of Rs. 100 each for the non-payment of first call

Rs. 20 per share and second and final call of Rs. 25 pet share' State :

(i) Can these shares be re-issue$ ?

(ii) If yes, state the minimum amount at which these shares can be re-issued ?

(iii) If there shares were re-issued at Rs. 50 per share fully paid up, what will be the

amount of CaPital Reserve ? 3

W, q{, is fr. i 1oo F. 9-$-4; * r,000 qlf,t siqii qii 20 F. sfr siVr ql sqq -qltHt oe{

2s F. sfd oi{r qi Erfr 6q1 erFm qTq{r ffi UrrdFI q mri T{ wl H-{ fdql I {dEE-

(i) wlT gt etiqii d $a: firrifra t*-qr qr ssil t ?

(ii) qR d, fr qo q.fi {rRr qdr{a fqs qr F ,i{ii +1 5t' fi1ffi6 f6* qr vmn t ?

(iii) .rR qq oiqit ft] so F. yfr oiyr, ryirm fn: firrirwa fffio, qrt fr ts {w el ulu wr

ffi?
g/.M, Limited issued for public subscription 50,000 shares of the value of Rs' 10 each at

V a discount of lg%payabte as follows :

Rs. 2 gn apprication; Rs. 3 on auotment; Rs. z onfirst cau and Rs. 2 on final call. The

company receiverl applications for *t ,r3lr:j shares' The allotment was done as

under : '' 1 i'Do c

(a) Applicants of 15,000 shares were refunded money; 
G ' , )

(b) Applicants of 60,000 shares \^'ere allotted 30,000 shares; ! ,. \
(c) The remaining applicants were allotted 20'000 shares'

The excess application money was to be adjusted against allotment & calls, if any'

Mohan, a shareholder who applied for 3,000 shares (Group - b) failed to pay allotment

and both the calls. Ramesh a shareholder (Group-c), who was altotted 1,500 shares

paid the calls money along with the allotment.

Calculate the amount received on allotment' 3

'qs'ff,trisiqrffie-3TfiT(r1fur0%qc-tq{10/-F'qqF*so'gs6eivrqrfrffi
fqt -n i{Er rFR t ITRI tq tfi -

I

I

4

I

P.T.O.

I

I
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sllaq3 Tt 2 T.; eTrqzT q,
1,2s,ooo e{yr tg sTr+fi yrRr 

Eq I 31tfq frq r+n t mry rrzrT _(s) 1s,o0o ff * .3Tril{En +t e56, fu w} r(u) 60,000 ffi * 3Trffi +) so,ooo ff *r s+rqa fuqT TqT r(T) Erst srTu* qil zo,ooo 31Til qir sT*er fsqT Tqr;
qR .rr+fi qr 3TfrREil uRr m.a s$ a fr w BilEat qr"i qq* w tq np.r * f{€e H*gifuilu'fTT en I fr6q, ril vTF ,rs,fr 

nn etr fwqi ,,oon ;r; 
"_ 

sTra." ffiqr qr, q6 B{rqb{qF a.'fi qrtnre$i q{ tq q?T Trfu m., gq-6pq s-{i fr ersqef T6r r qsqr eiq,q*s^, Gfl oo v6
HIHH J'tuo 

erqff qT rq'rr ,t'qr rqT sr, ssi qr*rreff vt tq uRr q,r yrtrrr

T6 {Trn Ea?rqa fm *qt +i 3TrdT{ q{ ffi Fr_flfrr ym g$ ron March' 31' 20I0 atter the.close of books of accounts. the capitar accounts ofpafinersA' B' and c stood at Rs' 24'rj{}tt;Rs. 20.000: anc Rs. i l.rirlctrespecrir er1.. The
profits for the year Rs' 36'000 rvas distributed equalrr,. Subsequentrl, it *.as discor.ered
i'} i"j:*t' 

on qapit at @ 596 p.a. had been omitted. The profit sharing rario was 
\r.

Pass an adjusting entrf-slrow your *.orki'gs crearry.
43i qrd, 2010 qi +gT qfr{if *1 q< m.T.} € qy-qr(H.ffi ,s,,, q, der, T, * tqi qk1 qrrtv mqg: 24'000 F'; 20'000 F" f,ET 12,000 F. qr r qdjlT * erq 36,000 u. eiq{rqr-T$s($iffi ffi *,Xij #l' * *Ns sr E{ r fri';''rfi r*r rrqr er,

.{r4[Tfr HrTI?ilqT YErtE Efrfut I sT==fi rc tqrl d] Hq sq t q** 
rl0' x' Y anclzwerepartnersinalirm 

sharingprofits intheratioof3: 2: r.Zretiredand
ffi,o|#iffi::jxT?.::ilffi,,:#: y,,u, 1 : 2 o, z,,retiremenr the goodwirr of
o r go'dwi l l on Z's reti rem ent wi th o u, or.'ifi':r:H:ffi ;H,j:,1"r" 

treatment
'qry',''qr$' dEr'q"s' q* -F{ q HT{fifl{ tEil 3 : 2: r * wm d erq_Erfr Eizfr t r,frg,i effifl* 16* q", de{r 'trqrr' @ '*d,'* ui, *'*urrrh erlwo 1- : 2 en r ,qs, *srEe'rvr r-6ur sTi w .nc s1 *,fr ,oioo o. .TrEfr r$ r wrt grilr fr* dd ,+s, *3ffi6mr qrur er{i.n isqrfr * erqr fu'fu sfupoiqtrqq 

r



(M)

' Limited had a balance of Rs" 55,00.000 in its Profit & L,oss Account" Insteaetr of
declaring a dividend, it decided to redeem its Rs. 50.00,000, B%,) clebentures at a
premium of l0 o/o. Pass the necessary joumal entries in the books of the company fbr
the redemption of debentures. 4

'*' pffr * orq-afr urt tt ss,oo,ooo {. s.r frq rfl r HreTivr E}[qd sti q1 ertq{r Effii
so,Oo,oo0 t. + 8 % firFrii *1 to % srRrqtr (frfrqrq) .r{ qmcrd +.{i ffi Frutq fmqr r

q,q-fi s1 .rtrif d Eurrit * qil$n tu t-filqq efrMi'eiffi r

'$Wo*ing is the Receipt & Payments Acconnts of Delhi Sports Club for the yeffended
3l-12-2009. Prepare an Income & ExpenditureA/c ancl a Balance Sheet on that dtite.

Receipts &,Payments Account

Receipts Rs. Payrnents Rs.

To Balance b/d

To Subscriptions :

2008

2009

2010

To Sale of old furniture

[Cost Rs. 100]

To Rent of Hall received

To Profit on Entertainment

To Sale of Newspapers

250

250

1,000

200

/' 6o-
l---'--'

740

400

100

By Salaries

By General Expenses

tsy Electricity charges

tsy Rooks

By Newspapers

By Postage

By Furniture

By Balance c/d

1,240

300

200

troo

*,

50

250
1

500

3,000 3,000

*J.J+::

Additional Informations :

(a) Club has 50 members each paying an annual subscription of Rs. 25.
Subscriptions outstanding on 3l st December, 2008 were Rs. 300.

(b) On 3lst December, 2009, salaries outstanding amounted to Rs. 100, salaries
paid include Rs. 100 for the year 200g.

P.T.O.
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sTTTKIT ERr-

2008

2009

2010

Sriv.-Aq{qftfu*i*
(erro roo t. )

tio q-r erq frilrqT

+iliqqERrHrq

grA erwqrilqr

(c) 
#IjJlli?;j::: f

31 - 1 2-2oos * fq{ sqr* w ed * ftrt kfl r+rd..s ffiq *, *fu G yron @rdT *#tr rs fdf?T tg q*. enq dsr qq Erdr G f+pnt fqq1o, tqT{ stp I

qrfuqi
grh \rq ,Irrilr.:T g.rilT

*q r6u E.

1,200

300

200

i00

440

50

2s0

500 --

f+*q aru

3,000
sTFdtrffiqr{r+

(e ) 
ffi ffi }ffi 

-ffi 
; I 

qrffi-s sn*r mr sr-6' s.,T qr r 3r

(iq) sr lryqq ,2oosabltq *n roo F. Er, 5,rdtr H rr} +il{ d 1oo F. qd zoos s.r q1 
I(T) 1 qTqt, 2oos *) 6q * qrs ffidfuH qr _ 

ruu (' qE 2

*Ifu aqr sr+{ : l o,ooo F.

Fflvq:600 r'.

5trd :5oo F'

*-aq rro

vrqrq qq 
ErrT

ff,{d eslR Ern

5w+rilT
3Itrril zrrr

31'f,P;ar

r,#+t ra
sq ERr

-

-

3,000
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3 l. 2007 when their capitars were *r. ,.1}gg0; Rr. tb,soo and Rs. 2ow 
"respectivetry, after making all adjustmerit, on retirement. A and B between

themselves decided to have a total capital of Rs. 40,000 in the proportion of 
^5 : 3' calculate actual cash to be paid to or to be brought in by.u.r, iurtn.r.litlk"(b) x' Y & 7'arepartu-ar[1! a firm whose books are clo,sed on March 3 l st each year.

9andaccordingtotheagreementtheshareofprofitof
a deceased partner upto the aut. ofbeath is to be calculated on the basis of fieaverage profits for the last five years. The net profits for the last 5 years have
been; 2005-Rs. r4,000; 2006-Rs. rg,000; 2007-Rs. 16,000; 200g-Rs. r0,000
(Loss) and 2009-Rs' 16,000. calculate X's share of the profit upto the date of
death and pass the necessary journal entry. 

3
(3{)'3'[','q' dE['H' E[s{ s-sr'{t: 4 : 3 : 2 * orym fr Eizt t t st qrd, 2007fr],H, i.iurilYr rsur s{i q'r dvor r"qT I Ts Hrrq r{fii t"t sqqr: B.[ : 1g,600 F.; e -

I 9.500 F. derT 'H' : 20,,200 F. efr r 16 ts q$ vqr+qr H-ti * w.qrq ql r 
, 
3T, uitt'E'i sTqi qsq iitH 40,000 F. e,i tq1 5 : 3 ilTqi s'r Ssmr i6qr r y**.gffiq*

qn) qr BrS Er{T TraTr H TA fu q;1 qfrm-r stH I

(q)'(ry','?r{' HeTt'tsl g*. m.{ fr HrfliER t flqgq1 6rkqf (gdtl 9-+6 ed sr qrdqi q< Efr qrdi t t 'gry' *1gq 30 E{, 2oossi si HeTr vq$it * wgsn Td Hrfltfi* erq fr H qfi ry1sss1Tq qfr ftrr{ ils', T{ +E Er{ + +sd drq yr sTrqrn=Ant,fd s qd*erqffitunt-
2005 - 14,ooo F.;2006-18,ooo F.;2007-16,000 F.;200g_1o,ooo F. (Erfr);
2009-16,000 F. I

Eq si frilQT Ts-'FH'+ F{fr * erq qfr qq-ql qfrnqE deT e+rqrqfi til{rqqr etqfuorftrq r

Sanjay Limited bought the business of Raju Limited on 0 l-04-2007 consisting ofSundry Assets of Rs. 5,60,000 and liabilities worth Rs. 1,00,.000 for a purchase
consideration of Rs' 5,00,000. Sanjay Limited issued r2%debenture of Rs. 100 each

I

I
I

i

11.

at a premium of 25% on 0l-05-2007 in full satisfaction of purchase.nrrti";;f

b\fi".cx, 'ilfrlt} .-tI! v\@€tLl -Y ,=ft,- W 1 P:r'o.WY( P.T.O.

*)h$a€ ,,^ ,vir r ,ir.r

,l



T'hese debenttlres were redeemable after 3 years at a premium of 2O%. Pass entries to

record the above including redernption of debentures. 6

{iqq frFr'€ i or -04-2007 e;1 qqfdh2s Hr Effitrrrq s,00,000 T. * sq sftrsrfl d uflqr
dql s,60,000 t. qfr frfi{-q qrryfuf qi r,00,000 F. qt ffi }nqil s't I ffi-{tr sfffim qfr T,i

qqTqq 100 t. sfr Aorn qT I q61rq EqrH 3 q'd qK 20 % sTflTl5q q-{ yir}rfrq t I sqtm
qfr ed\tfun e;ri tg (fuqq E"rq=jt ffiT yi,qq qi ynFro A> fqqrrrqT fqfudqfrffi r

15. 'S' Limited issued applications fbr 50,000 shares of Rs. l0 each at a premium of Rs. 2

payable as follows :

On Applications Rs. ,1 (lncluding premiurn Rs. l )\
On Allotment Its. .l (Including prernium Rs. l)

Balance on call : : t.l , 
'\'

Application for 7J,000 slares rvere received and allotment was made on pro-rata

basis, 'A'who was allotted 200 shares failed to pay allotment andcall money. 'B'who
applied for 600 shares failed to pay call money. These shares were forfeited and

re-issued at Rs. 8 per share. Give Journal entries.

OR

'R'Limited invited applications for 10.000 equity shares of Rs. 100 each at a discount
of Rs. 4 per equity share payabie as follou,s :

Rs. 20 on application;

Rs. 30 on allotment; and

Rs. z[6 on first and final call

The applications received were for 9,000 equity shares aud all of these were accepted.

All arnount due was received except the first and t-rnal catl on 400 equity shares. These 
'

shares were forfeited,20A of these shares were re-issued as fully paid for a payment of
Rs. 80 per equity shares. Assuming that all requirements of the law were compiled
with. Pass the Journal entries in the booking of the company. g
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'qH'fsfqes i z t. oTRTI1e T{ 10 F. * s0,b0o oiqit * qTAffi qriff,f, ftA fqr rl-{ r.rfr'r

firq sfrR Eq qi-

srT-dfr q{ 4 T. ( 1 T. e{frr6q qftd)

effiie{ q{ 4 F. ( 1 F. qfirgq sRil)

EltF'I{il ql=r;lT rR

7s,000 dqit * .*aE, vIqT Eq f,efl sffif'cn €r55rfdfi erTtTR rR t*'qr rr€il I 'cr' ffi 200 siqT

olrifcm ffi rrt q r qg enda G qrwr sT grrdn q,{i it siqqst {6r I 's'm 600 si{il S

ffi sil*fr fuqr eil, EraqttffiTti fr 36sqei {6r I E{ qsfr eivii oi qq 6rS 8 T. sfr siqi qr

gt: Frrifuo fuqr rrqT I

ts{rqiqr qlqf€qi{rH 
I

slerEr

'edR' {iTFrts i + r'. @ vr 100 F. * ro,ooo sivit + sTfirqTr ig $nilqq qTdrf,d ffi r

erflnftr Frr{ rfiR ig fr-
3drdfi Yt 20 {.

eitEi?F yt 3 F.

serq qd eifdq qt=Hr rfi 46 F.

e,ooo iliqii * ffi olraffi srq Eq nqr e$ of e1m'n qr fuqr rr{Tr I +oo eiqit rR eerrr qd

dfdq qTq{T * oTfrftffi etfi tq ffi{rfrr.fi'srq d .r{ r yq e,i{it qt qq E,{ farqr rrqr aqr

80 F. w Xri Urrdrq qTt W gT: qrfr or fcqr rrqT I

q6 qsqA gq fu HqI s'r{fi effifidreii q1 ryf mr ferqr .nn t, m.Esfl 6i qf6it q -iffi-qqr

yfuTT qnqn I

P.T.O.

___=--__.
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0ffii({.*,1 ,t.,^s'*\- s'J,Jl{i
!1I:floc-

I . On 3l st March, 2A0918y,..-

heet was as under ' 
' tif,*d

-: l0 :-

P, Q and R are partners sharing profits in the ratio af 3 :2 :

, (iii)

r\,.f'"\q
BIS.

It is agreed that :
,l

(i) Q is to take over Trade lvlarks at Rs. 5,100 and P to take over DeL'tt'rrs arnounting
--tJRs. 26.0![at Rs. 24,5OOo,t it. the creditors of Rr t@u tgirca pai,C Lrr Q at

-^c 

< o/ -: 'qE- -t<,-'

(ii) Q is to take over some of FixedAssets at Rs. 18,000 being l0% less than Book

Value.

R is to take over the remaining Fixed Assets at80o/o of the book value. less Rs.

300 as discount and P is to assume the responsibility for the discharge of the

bank loan together with accrued interest of Rs. 200 which has not been r..oid.d
.

in the books. '

(iv) The remain; 'g debtors were sold to a debt collecting agency for 70%. of the

book value.

Prepare Realisation Account, Partners' Capital Accounts and Bank Account to

U.L\S\'T"E\ close the books of the firm' 8

' ll.'' oR

}! N I 
* q 

:T ::::e1sha1n1 
nrofits in the ratio 2 : t. rheir Balance sheet as on 31st

I December 2008 was as fqllows :

T r twax-?"-.\- . /\ Iiffil- )( (.1o.f-\icn.:'r:e

decided to dissolve the firm. On that date their Balance Sheet was as under : l/4,
Liabilities Amt. (Rs.) Assets Amt. (RS.)

Creditors

Bank Loan

Capital Accounts : Rs

P 28,500

a 20,000

9"500

17,000

5,000

58,000

Bank

Debtors 3 0.000

Less Prov. for D.D. 1 .500

Stock

Trade lt{arks

Fired Assets

4,000

28,500

l0;500

6.000

i 1.000

80.000 80,000

ci l$1
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Zj.:

'R' was admitted on this date. New profit sharing ratio agreed was 3 :2 : L oR, brings
in prcportionate capital after the following adjustments :

(i) FIe brings Rs. 10,000 as his share of goodwilr.in,caqh

(ii) Frovision for doubtful debt be reduced by Rs. 2,40Q.

(iii) Investment worth Rs: 2,600rilr-r, uniilrori t, the books. It is to be
recordecl now in the books.

a(ir,) Patents are valueless.

(v) 2% discount is to be received oq creditors.

Prepare Revaluation Account. Capital Accounts & the Balance Sheet of the new firm.
'fr','qt' f,EI' eilT' Hffi(R tnqr Erq 3 : 2 : 1fr qid tr gr .nd, zoogd e€ti qFd sl
flEqfi 6"{i m frrqq ffiqT r s{T Rr B{sl furfr fTfiuT frcrfulqo qr 

r

{,iaLriiitie s Amt. (Rs) Assets Amt.(Rs.)

IJanl,l Overdraft

Creditcrs

Resen e F und

CapitalAccounts :

P 40,000

0 3Q,0Q.0_

-{,000

30,000

12,000

70,000

Debtors 40,000

kss Rov. for D.D. 3.600

Stock

Patents

Machinery

Building

36,,400

20,000

2,000

23,600

35,000

1,17,000 1,17,000

Erftrd ref,q (E) urqnrqf {frq (E'.)

dqqru

tmxq

tfr Eri : (r.)
qi 28,soo

En. 20,000

3IR 9,50q

17,000

5,000

59,c00

{m'

t{ER 3o,ooo

qeT grqelrT 1,500

Ei:<

qrqR fu6

pTrqt dqfr'

4,000

28,500

10,500

6,000

31,000

80,000 80,000

P.T.O.

-,.
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Frrnqrdq{wrdffirw *
(i) ,et: q1 s,1oo F. q{ qrqrfudr ff,6 aFI Ttur q't'I sTt ilstt 'fr' 61 26,000 t. * tqqrfr

ql z+,000 q-{ r6q ffi{t t r ro,0oo F. a ffi Hl Uqdn'q,'6RI s % {c.2 qt f*qr

qrntr

(ii) ,q.'+iqgrrllfrffi'18,000 t. w TEI{ffirfrtfrsif,ffiiq{et ro X qqtr

(iii) ,3TR' 61 qfr gi r€rrfi dqftzf 3-fiF gwftiq {eT * soyo tt t W * roo F. qeFFT

Afi B r 
,fr'qi z0o r. tq q,rq * erq ** zor qi T+.ri s'r <rfT€ q6{ 6f{r t r Eq

200 F. e,1 5w"i fr orflrfrftsn ffiT trql T q t I

(iv) qi gq t{flr yffi1q qS * 700,6 q'{ !tr' aq +i'ra {iTrTI 6} fu'fiq qr f<t qt 
r

sd si T6qit oi q< qri + ffi'q{d urdr'. nrfr<rii E iwr sTt a?Tr t*'rsror

eqrrt t

,fr,f,rIT'q'€rfriq t ;fr
firqfufqn t-

3T2r€IT

z ; r ri m*j qizA t r gl ftwt, 2008 m s++r ft'QTfr f,f,d{ur

. srR, 61 ES tdflr q;i q1.g'ilt q qnfum fmiTr rrql I ;px E1q frqrql sr{qrd 3

trefofua sqr+sit * w{in'oTRt 61 3r{qrfilfi tS mrfi S-
(i) q6 em't @rfr ti r+rtr ti sv *i 10,000 t. eTr€lT I

(ii) {+d UuI sT glEtEl"T 2,4OAt' t qts q;{{T efl I

qIr

qrftrdq qam (q,) {E{RFf t {fr-q (E'.)

dq. oTn{ffi

tffi{

oTRfqTil tdLI

t$utt'
'fr' 40,ooo

'q' 30,ooo

5,000

30,000

12,000

70,000

w 40,000

qel gFtqTl 3,600
(qqil aPr)

ffi-<
q:z

tswE{uT

qtl"T

so poo

20,000

2,000

23,600

35,000

1,17,000 1,17,000
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(iii)

(iv)

(v)

gs"1 fr 2,600 {. ffi Fr+{r srfqffqn rfr efl r {A erq erf\r&Fqil srr;TT eTI I

thqnffir ql

ffii t zx *1 qe vrq atfi efi r

C v-C o't 5r: {etsn srflT, {-S umr nur ftqfr ff,d{ur qqr$ t

Sales

Cost of Goods Sold

Indirect Expenses f-
Rate of Income Tax

a

Part 'B' .

(Financial Statements AnalYsis)
ta

lTrr['g'

(ffiqffiiq,rffiquD
17. How is the'Earning Capacity of a business'assessed by 'Financial StatementAnalysis'?

fffifi ffircnrT efr 3rdq q{Erdr mr awim ffiq tq.fl'ti + f,wfrqq ERr lfiq rF'R fryqr qror

tz 1

,/
fi/Unaer which rype of activity rvill you classifiSale of Investments' by a Finance

' Cornpan)'u,hile preparing its 'Cash FIow Statement' ? I

qfi ffiq 6rqli 6T'@ eqr6 fqrrur' tqn q-{A sEr{T ss-+ Eru'FTaYr * fuffi'qi tsq

rrn sl rrfdf{fu + 3ifftd q.frqd affi ?

19. 'Sale of marketable sesurities at par'would result in inflow, outflow or no flow of

cash. Give reason for your anslver. I

futrq *rq sfdTftrit * fqfiq t nre rn6 ii effiqt6, Efrqf6 srercr eti r*a =raT d'n t

3rr{T str{ q'Kq qRf, frrqa I

20. Prepare a comparative income statement of 'Y' Limited, with the help of the

3following information :

Particulars 2010 (Rs.)

2,00,000

7A% of Sales

10% of Gross Profit

5A% of Net Profit

before Tax

i

'\
\'!.r
a,\.)r'
L,

. I r\ '

2009 (Rs")

1,00,000

T 60% of Sales

rc% of Gross Profit

50% of Net Profit

befbre Thx

P.T.O.
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F1qkfua {fir * enqR qr'qr$'fulq2s * ger+nrm e+r:q fqarur e1 rqqr e?filq t

td{rur 2O1o (€.)

iffiq
--+

f+trq aq s1 Erta

3+rgqT qiT

3Ir{ltF{ ?F'r ({

2,00,000

fffrq etr 7oYi,

qqif, ?.fitl -frT looA

a

s'{ Te {E ffq qn

soa,4

2/ @f Find the value of Current Liabilities & CurrentAssets, if Current Ratio is 2.5 : l,
,//

/t."LiquidRatioisl.2:landtheva[ueofi,,enttock)
2

,/,/(b{ From the given information, calculate Stock Turnover Ratio :

Sales : Rs. 4,00,000; G.P. :25o/o of Sales

Opening Stock was %tr' of Closing Stock. Closing Stock was 20olo of Sales. 2

(er) qqy*fr qd qrqqrFr€ Hrf, 61ffi qf( qrq or{qrf, 2.s : t fr aEI ilfi }rlqrd

1.2 : t fr r vd Hl Efm' (dE) :78,ooo F. t I

(q) * Ei E.d{r t Er-( sirqd 3r{qrn qfr qq+r s1fua-

trf,q :4,00,000 F.; shrr eil*t = trfi-q q 25%; vr<Frrq'TEfuqT eiftr{ T6frA

(stock) 4I Yas{rq qt | 3ifilq roPrqr f{dil s.l 20% ql I

22. (a) Assume that debt equity ratio is 2 : l. State giving reasons rvhether this ratio

would increase, decrease or remain unchanged in the following cases :

(i) Purchase of fixed asset on long term deferred payment basis.

(ii) Issue of Bonus Shares 2

(b) Compute gross profit ratio from the following information :

Sales Rs. 4,00,000 & Gross Profit is25o/o on cost. 2

(et) T6qHA Eqfs'xu qrrff sr{qrf, 2 :1t, qnor qRf, sdT{q fm ffirfu'a fe{fuiiit
?16 q.efi, qln qr erqnsffiil Grn-

(i) TeTrqi {iqfu +i ff orqi}l * ffi siraTFK T,rf,H sIItIR .r{ H-q 6ciT r

(ii) fu 3i{rqrfr*TTT

2oo9 (s.)

1,00,000

ftqtrq qt 6oYo

{trEe mlq F] lao6

{16 f,rq ffi s09lo

(s.{ Td)
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(q) Frrfuf€n qil+r t v*Try enr sr5qrd e1 'rorn slFA-
fqfrq : 4,00,000 F. deII Tttro tTTq trrrkT tR'T 25% t I

The Balance Sheet of Kewal Ltd. as on 3 I st Decemb er, 2006and on 3 l st December,

2007 \ 'ere as follows :

Additional Information i .

(a) Rs. 50,000 depreciation has been charged to Plant & Machinery during the year

b-;)
(b) A piete of machinery costing Rs. I 21000 (Book value nS, ..1a"gO)9yus sold at

60%profit on book value, *7'r,4rt)r': 
^"f 

riJ :;:;')'i-- I '- -t 
'il

^ )'2
Prepare Cash Flow Statemi:nt. ;', '; \\,' ' - b - ;
31 ksq{, 2006 qEi 31 krs{ 2oo7 q1 '*6ro foFTts,* fisaTh fraquT i{.lqftrfud q-

?.- -.

,')

Liabilities 31.12,07 31.12.06 Assets 31.12.07 31.12.06

Share Capital

PIL Nc

Proposed

Dividend

Rs.

10,00,000

2,50,000

50,000

Rs.

7,00,000

1,50,000

40,000

Plant &

Machinery

Stock

Cash

Rs.

8,00,000

I,00,000

4,00,000

Rs.

5,00,000

75,000

3,15,000

13,00,000 8,90,000 13,00,000 8,90,000

ETfuq 31.12.07

(r.)

31 .1 2.06

(u.)

Hqfuf 31.12.07

(u.)

31.12,A6

(u.)
..!,A

3r{r l[qr

einffirhsrnr

YkTErd

drtiwr

10,00,000

2,50,000

50,000

7,00,000

1,50,000

40,000

v€gq
T'Tffi

trq
itqtr

9,00,000

1,00,000

4,00,000

5,00,000

75,000

3,15,000

13,00,000 8,90,000 13,00,000 8,90 p00

P.T.O.
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srfrfr-ffqr{r-
(m) qd zooz * *{q so,goo {. E11 {.ir nqr qqtq-fr q.{ t1Tnqr rr-{trT r

(s) ffiqrlp qrqffimprd 12,000t. (gw+tq{€ s,ooot'') +1gFil-"trq{€

rfi 60% 6rq + qrq iqr qql I

w tffi rrcrdtf,d{ur o1 rqqr qtFri r I

a

//


