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PRE-BOARD EXAMINATION, 2010-11

R Class : XII
- -~ Subject : Accountancy (i)
o
Time:3Hrs] —~ | [ M.M. :-80
g : 3 Hud) / [ stfiremem 3ie : 80
General Instraetions :
- (1) This question paper consists of two parts A & B.
> (i)  All parts of a question should be attempted at one place.
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Part ‘A’
(Accounting for not for Profit Organisations, 'Partnership Firms and Companies)
. , T '’
(TR TS, WIGERT Wi q¢T H- TTa)

1. State the basis of accounting, on which a Receipt & Payments account is prepared in

case of a not for profit organisation. 1
AR TS & Wi T AT Tl SR A FI @R SHR Sy |

2. A, Band C are partners. They decided that no interest on drawings is to be charged to-
any partner. But after one year ‘C’ wants that interest on drawings should be charged to

every partner. State how ‘C’ can do this. =~ - ' , 1

P.T.O.
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State the need for treatment of Goodwill on admission of a Partner. 1

WIHACR & T & T A ORaTeh H AT T |

Why are ‘Resefve and Surpluvs’ distributed at the time of reconstitution of the firm 7
| | o

FH B IO & T e qe ey’ (Red T wRe) HF T T ?

What are ‘Calls in Advance’ ? 1

"eleE AT el ¥ 2

From the following information calculate the amount of subscriptions outstanding for

the year 2008-09. |

A club has 200 members each paying an annual subscription 6f Rs. 1.000. The

~ . N —_—
Receiptm Account for the year showed a sum of Rs. 2,05,000 received as
subscriptions. ' ’ '

The following additional information is provided :

(a)  Subscriptions outstanding on 31st March, 2008 = Rs. 30,000.

(b)  Subscriptions received in advance on 31st March, 2009 = Rs. 40,000. |

(c)  Subscriptions received in advance on 31st Mqrch, 2008 = Rs. 14,000. - 3
frefafen g @ = 2008-09 % o1l o1 == Y uftn Y Tom Fifen—

TF &9 $ 200 (3 @) W%ﬁiﬁmmooaaﬁmwa‘m%naﬁwmw
YIAA @I 2,05,000 7. Y == 1 U 51 79

Frfafen sfife gEmd it —

(%) 3194 2008 FI 3 F=T = 30,000 .
(&) 31 A4 2009 1 geE =T = 40,000 7.
(1) 31 97+ 2008 I Yegw ==—T = 14,000 .
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. 7 XYZ Ltd, forfeited 1,000 shares of Rs. 100_each for the non-payment of first call
Rs. 20 per share and second and final call of Rs. 25 per share. State :

(i)  Can these shares be re-issued ?
(i) Ifyes, state the minimum amount at which these shares can be re-issued ?

(iii) If there shares were re-issued at Rs. 50 per share fully paid up, what will be the

amount of Capital Reserve ? 3

g, 9, S fA. A 100 T eI 1,000 I ST 1 20 - A 3791 R YW Fre g
25 %, YT 3791 1 gE AU A AT Wﬁaﬂﬁmwmmlm—

(i) 1 57 Siel T Frifia fohan w2
‘ (i) ﬂaﬁ,ﬁﬁwmwﬁﬁﬂwsﬁmﬁaﬁgﬁzﬁvﬁﬂﬁmmm%?
" (i) e o st 1 50 5. 5 o, ol e s e foven o f ot s T
- &t 2

" \8/ ‘M’ Limited issued for public subscription 50,000 shares of the value of Rs. 10 each at
- adiscount of 10% payable as follows : - T _

Rs. 2 on application; Rs. 3 on allotment; Rs. 2 on first call and Rs. 2 on final call. The

“ company received applications for Rs. 1,25,000 shares. The allotment was done as
J under : A '/'%‘)gsg .

(a)  Applicants of 15,000 shares werevrefunded money; <o \ ,}
(b)  Applicants of 60,000 shares were allotted 30,000 shares; 1 \ \
(c)  The remaining applicants were allotted 20,000 shares. *

The excess application money was to be adjusted against allotment & calls, if any.
Mohan, a shareholder who applied for 3,000 shares (Group - b) failed to pay allotment
and both the calls. Ramesh a shareholder (Group-c), who was allotted 1,500 shares
paid the calls money along with the allotment. :

Calculate the amount received on allotment. 3
oy e ¥ TS SR 3 10 % Se2 W 10/~ ¥ WEEA P 50,000 iy S foRd
5 o f TR @ Ui e ot — '

P.T.O.
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On March, 31. 2010 after the close of books of accounts. the Capital accounts of
partners A, B, and C stood at Rs. 24,006; Rs. 20.000: and Rs. 12.000 respectively, The
profits for the year R, 36,000 was distributed equally. Subsequemly, 1t was discovered .
that interest on capital @ 5% p.a. had been omitted. The profit sharing ratio was
1:2:2. - | .

Pass an adjusting emr;)Shf)w. your workings clearly. 4

31 914, ZOTOQﬁWMﬁWWQ%WW‘Ev,‘@:am(q,a}ﬁ@ﬁw

Wmmﬁﬁﬁrmmﬁwﬁmﬁmm@mn

X, Y and Z were partners in a firm sharing profits in the ratioof3:2:1.7 retired and
hew profit sharing ratio between X and Y was 1:2.0nZ2s retirement the goodwill of
the firm was valued at Rs. 30,000. Pass the necessary journal entries for the treatment
of goodwill on 7's retirement without opening the Goodwill Account, 4
‘m’,‘a@’aw‘@@'wwﬁmﬁm%?«hs P20 ST F em-wfy ey ¥ Se’
T sEETET TR _ am‘qw'qé‘a@’%aﬁwwu—mﬁm1 P29 'S e

wmmﬁmwﬁwﬁrsopco . ST T T T fo @ e 5
mmmwm%wﬁgmmﬁaﬁﬁﬁﬂm
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. M Limited had a balance of Rs. 55,00.000 in its Profit & Loss Account. Instead of
declaring a dividend, it decided to redeem its Rs. 50,00,000, 8% debentures at a
premium of 10.%. Pass the necessary journal entries in the books of the company for

the redemption of debentures. 4

‘ot fathes & emv-B1f W F 55,00,000 . 1 I °T | SN ST HE F STIET I
50,00,000 T. % 8 % BUTTH Y 10 % fergea (Wiftas) w wifa %3 &1 fofg femn

Fort it e 3 Hors & v g Ao vttt R
yokgwing is the Receipt & Payments Accounts of Dethi Sports Club for the year ended

31-12-2009. Prepare an Income & Expenditure A/c and a Balance Sheet on that date.
Receipts & Payments Account

Receipts Rs. Payments ' Rs.
To Balance b/d 250 By Salaries 1,200
To Subscriptioris : A . By General Expenses 300
2008 | 250 By Electricity charges 200
2009 1,000 By Books 100
2010 ~ 200 . By Newspapers 400
To Sale of old furniture @ By Postage 50
[Cost Rs. 100] -~ By Furniture <@ >
To Rent of Hall received 740 By Balance c¢/d 500
To Profit on Entertainment 400
To Sale .Q’f Newspapers 100
3,000 | 3,000

Additional Informations :

(@) Club has 50 members each paying an annual subscription of Rs. 25.
Subscriptions outstanding on 31st December, 2008 were Rs. 300.

(b)  On 31st December, 2009, salaries outstanding amounted to Rs. 100, salaries
paid include Rs. 100 for the year 2008.

P.T.O.



2008 ' 250 o gvm gy 200
2009 | 1,000 &5z 100
2010 | 200 HFTT Z 400
T AR} gt g TE =T g 50
(AT 100 %.) 60 FATER BRY 250
=TT T 9T ferera 740 39 g 500~
AR §RT o1y 400
T TEER o7
fawa grr 100
3,000 3,000
Siferfar germsy

(%) m%@sowémmzsaaﬁmﬂfwmwmwm
fewar, 2008 @Y 300 %. SR wreg o7 '

(@) 31ﬁw,2009aﬁéwém1ooa m,wmnﬁmﬁwwﬂdzoosmm
€)) 1%@,2009@%%%%%— : '
47 a9 w57 = 10,000 =,
- FHR = 600 .
I = 500 3.
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13. (@) A, B & C shared profitas 4 :3:2 respectively. C decided to retire on March,

(b)

(31)

()

31. 2007 when their capitals were Rs. ‘f@QO; Rs. 19,500 and Rs. 20,200 . .
respectively, after making all adjustmeﬁts on retirement. A and B between
themselves decided to have a total capital of Rs. 40,000 in the proportion of

\cQ

¢ )
5: 3. Calculate actual cash to be paid to or to be brought in by each partner.f% 33‘ %) ‘

X,Y & Z are partners in a ﬁrm,whgsc books are closed on March 31st each year.

X died on 30th June, 2009 and according to the agreement the share of profit of
‘\-WVF

a deceased partner upto the date of death is to be calculated on the basis of the
average profits for the last five years. The net profits for the last 5 years have
been; 2005-Rs. 14,000; 2006-Rs. 18,000; 2007-Rs. 16,000; 2008-Rs. 10,000
(Loss) and 2009-Rs. 16,000. Calculate X's share of the profit upto the date of
death and pass the necessary journal entry. 3
T AW W e H 4 13 ;0 ® ST A ied A1 31 1, 2007 F ‘g’ Y
ST TE T 1 BHCN 72011 99 Tt ST ot e o = 18,600 %.; & =
19.500%. @2 ‘|' = 20,200 7. ot | TE TSl Wt TR ) % v oo iR
A ST T W e 40,0007 FSR s ;3 5 v o e fee TF RN
F A1 3D BT YT 53 T3 Ihg #1 9o 217 |

‘T, ‘W’am‘ﬁg’@wﬁmﬁﬁwaﬁ(ﬂ'ﬁ%) T Y 31 A1
FAT HT R E | T g 30 ST, 2009 %1 & Ae T STER T4 reier
%wwﬁ%@ﬁwmﬁﬂaﬁﬁfaw,ﬁiﬁaa&% S oY W s
B §1 7 5 o & oy Frefafag -

2005 — 14,000 %.; 2006—18,000 %.; 2007-16,000 &.; 200 —10,000 =. (ETF'f),
2009—16,000 %. |

aqﬁﬁfaw‘qw’@%@%wwﬁmaﬂﬁaammmm
HIfST |

.

14. Sanjay Limited bought the business of Raju Limited on 01-04-2007 consisting of
Sundry AssetsA of Rs. 5,60,000 and liabilities worth Rs. 1,00,.000 for a purchase
consideration of Rs. 5,00,000. Sanjay Limited issued 12% debenture of Rs. 100 each
at a premium of 25% on 01-05-2007 in full satisfaction of purchase consideration.

‘ e (:ﬁ ' % q )<< \6‘2\,\/@6&2/ i
Moo x S SO bl AL AN P.T.O.
~ =4 <Tox /\'\\X/ |

v T P
s)lf;}o\g b AR
- gﬁ/’ ly.e2 87+ 9

sk - 5 TS0
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These debentures were redeemable after 3 years at a premium of 20%. Pass entries to

(M) - 8:-

record the above including redemption of debentures. 6

g7 fafds = 01-04-2007 @1 U] ferfirde a1 sae@m™ 5,00,000 % B %4 Thawe # S
q91 5,60,000 . i fafvr= weafaei & 1,00,000 T. Ft T I 1 | H7 Ghrewet H qoi
T ¥g 01-05-2007 1 o ffte 3 25% wafugeds W 12% Foras st e e
THYET 100 T. Wfd 0T 91 | 78 Fa FHOT9H 3 96 918 20 % Ao 1 e | SR
&1 sifyerferd #e ¥ (R sporasit o1 virem off wnfiret 21) Ao gfafest |

15. *S’ Limited issued applications for 50,000 shares of Rs. 10 each at a premium 0f Rs. 2 -
payable as follows : )

On Applications Rs. 4 (Including premium Rs. 1) Y A
‘: - i

On Allotment Rs. 4 (Including premium Rs. 1) A )

' .
Balance on call : - \\

¥

Application for 75,000 shares were received and aliotment was made on pro-rata
basis, ‘A’ who was allotted 200 shares failed to pay allotment and call money. ‘B’ who
applied for 600 shares failed to pay call money. These shares were forfeited and

re-issued at Rs. 8 per share. Give Journal entries.
OR
‘R’ Limited invited applications for 10,000 equity shares of Rs. 100 each at a' discount
of Rs. 4 per equity share payable as follows :
Rs. 20 on application;
Rs. 30 on allotment; énd

Rs. 46 on first and final call

The applications received were for 9,000 equity shares and all of these were accepted.
All amount due was received except the first and final call on 400 equity shares. These
shares were forfeited, 200 of these shares were re-issued as fully paid for a payment of
Rs. 80 per equity shares. Assuming that all requirements of the law were compiled
with. Pass the Journal entries in the booking of the company. 8
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P.Qand R are partners sharing profits in the ratio of 3 : 2 : 1. On 31st March, 2009 they

decided to dissolve the firm. On that date their Balance Sheet was as under : {/ »Q % o
Liabilities Amt. (Rs.) Assets Amt. (R.)
Creditors 17,000 Bank 4,000
Bank Loan 5,000 Debtors 30.000
| Capital Accounts : Rs Less Prov. for D.D. 1.500 28,500
P 28,500 | k
Q 20,000 Stock 10:500
R 9.500 58,000 Trade Marks 6.000.
Fixed Assets 31.000
80.000 80,000
@ o

It is agreed that :

Q is to take over Trade Marks at Rs. 5,100 and P to take ¢ over Debtors amountmg

)
“toRs. 26.000 at Rs. 24,500 while the credltors of Rs 10 066 t(ﬁzedr paid bv Q at
a dlscount of 5 %. ’ =
(i) Qs to take over some of Fixed Assets at Rs. 18,000 being 10% less than Book
Value.
_ (i) R is to take over the remaining Fixed Assets at 80% of the book value, less Rs.
\ U@\LQ?>\ 300 as discount and P is to assume the respon31b111ty for the dxscharge of the
\ \l W bank loan together with accrued interest of Rs. 200 which has not been recorded
%%3;\, in the books. - '
) (iv) The remain’ g debtors were sold to a debt collecting agency for 70%. of the
book value. '
Prepare Realisation Account, Partners’ Capital Accounts and Bank Account to
XY Q\Q\\}C@\ close the books of the firm. : 8
\v /},\\f OR

;’% Q@ P & Q are partners sharing profits in the ratio 2 : 1. Their Balance Sheet as on 31st
December 2008 was as follows : :

' I%WX Q0.
Ao = §
%“;;g“ 5N

& 1
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Lazbiiities Amt. (Rs) Assets Amt.(Rs.)
Bank Overdraft 5,000 " Debtors 40,000
Creditors 30,000 Less Prov. for D.D. 3,600 36,400
Reserve Fund 12,009 Stock 20,000
Capital Accounts : Patents 2,000
P 40,000 Machinery 23,600
Q 30.000 70,000 Building 35,000
1,17,000 1,17,000

‘R’ was admitted on this date. New profit sharing ratio agreed was 3 : 2 : 1. ‘R’ brings
in proportionate capital after the following adjustments :

(i)  He brings Rs. 10,000 as his share of goodwill_l_in,gash.

(i) Provision for doubtful debt be reduced by Rs. 2,400.

i

(i1i) Investment wort_h Rs® 2,600 remains unrecorded in the books. It is to be
recorded now in the books. A

. ‘.
(1v) Patents are valueless.

(v) 2% discount is to be received on, creditors.

Prepare Revaluation Accouht, Capital Accounts & the Balance Sheet of the new firm.
e T TR R ¥ A e 3 12 ¢ 1 F wied ¥4 31 T, 2000 F T T
foere 2 w1 Fvar fora 1 <9 R 37 ewrfir fyamr fererfirfia o)

<

i T&H (%) A (%))

[SEEIL 17,000 Eca 4,000
% mor 5,000 TR 30,000

oo (%) TITEIE 1,500 28,500

9 28,500 LS 10,500

g 20,000 IR g 6,000

SR 9,500 58,000 Tl st 31,000

80,000 80,000

P.T.O.
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3eral

‘o qen e EEER ¥ W 2 ¢ 1 H eny AR B30 feeR, 2008 =1 31 feafd foera
frfafed §—

DG T (F) C weteEt * T (B)
Fo erfufeas 5,000 TR 40,000

[SER | 30,000 W YEgE 3,600 36,400

(et )

o= 20,000

amfaa fafa 12,000 R Crcs 2,000

It @ | I 123,600

‘qt' 40,000 CCE I 35,000

‘g’ 30,000 70,000
1,17,000 : 1,17,000

‘o’ W T fafy w5 weer # ynfae R e T oy favrss A 3 02 21 Al
mm@m'w’ﬁmﬁmzﬁ-
(i) =% o el @ W w9 H 10,000 ¥ T

(i) god U 1 TEEH 2,400 T. ¥ FH FHIA A1
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Part ‘B’

(Financial Statements Analysis)
g’
(Pt faraoit =t ferveroron)

17. How is the ‘Earning Capacity of a business’ assessed by ‘Financial Statement Analysis’ ?
o) e T 2T mmquaﬁumﬁfmﬁwmmwmsﬂ
T 1

18/ Under which fype of activity will you classify ‘Sale of Investments’ by a Finance

Company while preparing its *Cash Flow Statement” ? 1

T faxia s & ﬁﬁmﬁw TR W 99T 396 g ﬁ%ﬁ%ﬁm = frg
. g&R & fafafy & of=nia e w0 ?

19. “Sale of marketable securities at par’ would result in inflow, outflow or no flow of

cash. Give reason for your answer. ‘ 1

fawa 9 wfafrd & fowa @ Ik R § s, aﬁaﬁawﬁmﬂéfMI
3TYAT IR HR Hied S |

20. Prepare a comparative income statement of ‘Y’ Limited, with the help of the

following information : _ 3
Particulars 2009 (Rs.) 2010 (Rs.)
Sales 1,00,000 2,00,000
Cost of Goods Sold === 60% of Sales 70% of Sales o
Indirect EXpenses k»') | 10% of Gross Profit 10% of Gross Profit |
Rate of Income Tgx - 50% of Net Profit 50% of Net Profit
bS&Lre Tax before Tax

PTO.
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freferfed T $ STUR W ‘o’ fafies & qerers o foere st e i |

faaror , 2009 (%.) 2010 (&.)

o 5 ‘ 1,00,000 200,000

ﬁma@ﬁwﬂlé forsRa 1 60% fawa &1 70%

YA = Hehed TN HT 10% THA T FH 10%

ST Tl T Y[§ T4 T 50% F G Y5 A H
(F ) 50%

21 gar)/ Find the value of Current Liabilities & Current Assets, if Current Ratiois 2.5: 1,
¢ _ Liquid Ratiois 1.2 : 1 and the value of inventory of the firm is Rs. 78.000. (Stock)

2

(,b)/F rom the given information, calculate Stock Turnover Ratio :

Sales = Rs. 4,00,000; G.P. = 25% of Sales

‘Opening Stock was 14" of Closing Stock. Closing Stock was 20% of Sales. 2
(31) =g Twfa Td =] S W hifvd afg =1 ST 2.5 ¢ 1 € Gl G ST

1.2 : 1 81 FH F WE (W) = 78,000 T. Tl
() < gl Yu A WY ST ST i TOMAT hiferd—

fora = 4,00,000 .; Tl @Y = foka w1 25% ; WRfewn Tefaan i i

(stock) T Y4 W siferm Tefran fowa =T 20% 411

22. (a) Assume that debt equity ratio is 2 : 1. State giving reasons whether this ratio

would increase, decrease or remain unchanged in the following cases :

(i)  Purchase of fixed asset on long term deferred payment basis.

(ii)  Issue of Bonus Shares

(b) Compute gross profit ratio from the following information :

Sales Rs. 4,00,000 & Gross Profit is 25% on cost.

2

(31) T% 9 gU foh 0T WAl S92 : 1 ¥, wR Afd sard fF Frefate feafe 4

g T, TS AT qRAfda Wn—

@) wmﬁﬂﬁmfaﬁﬁmﬁﬁwwwmmm:

(i) =TS 3T SR HEA
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(F) frafeied gem § gwe a1y ST 1 T Hi—
fasha = 4,00,000 %. T THA ATH AT HT 25% T

3. The Balance Sheet of Kewal Ltd. as on 31st December, 2006 and on 31st December,

2007 were as follows :

Liabilities 31.12.67 | 31.12.06 | Assets 31.12.07 | 31.12.06
Rs. Rs. Rs. Rs.
Share Capital 10,00,000 | 7,00,000 | Plant &
P/LA/c 2,50,000 | 1,50,000 | Machinery| 8,00,000 | 5,00,000
Proposed ' - Stock 1,00,000 75,000
Dividend -+ 50,000 | 40,000 | Cash 4,‘00,600 3,15,000
13,00.000 | 8,90,000 13,00,000 | 8,90,000

Additional Information :

(@)  Rs. 50,000 depreciation has been charged to Plant & Machmery durmg the year

2007 : bpﬂ/
(b) A piece of machmery costing Rs. 12 000 (Book value Rs 5 OOQ) jb/as sold at \
60% profit on book value. T g b S NI
Prepare Cash Flow Statement. S ke 6

31 fS@wr, 2006 TE 31 fewwR 2007 = %aaﬁvrﬁqég %ﬁuﬁfﬁmvrﬁw%f@a s&—

{121 31.12.07 | 31.12.06 | wafwat | 31.12.07 31.12.06
(%) (®) ’ - (B) (%)
9 gSit 10,00,000 | 7,00,000 45 1§
awaEHEm | 2,50,000 | 1,50,000 W | 8,00,000 | 5,00,000
BESIIEG | | w@he 1,00,000 75,000
TR 50,000 | 40000 IS 4,00,000 | 3,15,000
13,00,000 | 8,90,000 13,00,000 | 8,90,000

P.T.O.
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